NOTE: SUBSTANTIAL AMENDMENT OF ENTIRE BYLAWS.
FOR PRESENT TEXT SEE EXISTING BYLAWS.

AMENDED AND RESTATED
BYLAWS
OF
CLUBSIDE RESERVE AT THE VINEYARDS
CONDOMINIUM ASSOCIATION, INC.

1. GENERAL. These arethe Amended and Restated Bylaws of Clubside Reserve at the Vineyards
Condominium Association, Inc., hereinafter the® Association,” a corporation not for profit organized
under the laws of Florida for the purpose of operating a residential condominium pursuant to the
Florida Condominium Act. All prior Bylaws ar e hereby revoked and superseded in their entirety.

1.1 Principal Office. Theprincipal office of the Association isat 6175 Reserve Circle, Naples, Florida
34119. Theprincipal officeof the Association shall beat thecondominium or at such other placewithin
the county in which the condominium islocated, asthe Board of Directors may determine.

1.2 Seal. Theseal of the Association shall beinscribed with thename of the Association, theyear of its
organization, and the words “Florida” and “ corporation not for profit.” The seal may be used by
causing it, or a facsimile of it, to be impressed, affixed, reproduced or otherwise placed upon any
document where a seal may berequired.

1.3 Definitions. Thetermsused herein shall have the same definitions as stated in the Declar ation of
Condominium to which these Bylaws ar e attached as an Exhibit.

2. MEMBERS. Themembersof the Association aretherecord ownersof legal titleto theunits. Inthe
case of a unit subject to an agreement for deed, the purchaser in possession shall be deemed the owner
of the unit solely for purposes of determining userights. If a unit is subject to a life estate, the life
tenant isdeemed the unit owner, and joint lifetenantsaredeemed joint ownersfor the purposesof this
provision. Membership becomes effective upon the occurrence of the last to occur of the following
events.

(A) Designation aprimary occupant, if required, asprovided for in Section 14 of the Declar ation of
Condominium.

(B) Approval of thetransfer of ownership by the Board of Directorsasprovided for in Section 14
of the Declaration of Condominium.

(C) RecordinginthePublic Recordsof a Deed or other instrument evidencing legal titletotheunit
in the member.

(D) Delivery tothe Association of a copy of therecorded deed or other instrument evidencing title.

2.2 Voting Rights; Voting Interests. The members of the Association are entitled to one (1) vote for
each unit owned by them. Thetotal number of votes(“voting interests’) isequal tothetotal number of
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units. Thevote of a unit isnot divisible. Theright to vote may not be denied because of delinquent
assessments. If aunit isowned by one (1) natural person, hisright to vote shall be established by the
record titletotheunit. If aunitisowned jointly by two (2) or morenatural per sonswho arenot acting
astrustees, that unit’svote may be cast by any one (1) of therecord owners. If two (2) or moreowners
of aunit donot agreeamong themselveshow their one (1) vote shall becast on any issue, that vote shall
not be counted on that issue. If the owner of a unit isnot a natural person or isatrustee, the vote of
that unit shall be cast by the unit’s primary occupant, designated as set forth in Section 14.1 of the
Declaration of Condominium.

2.3 Approval or Disapproval of Matters. Whenever thedecision of a unit owner isrequired upon any
matter, whether or not the subject of an Association meeting, such decision may be expressed by any
person authorized to cast thevote of such unit at an Association meeting asstated in Section 2.2 above,
unlessthejoinder of all record ownersis specifically required.

2.4 Change of Membership. Following written approval of the Association as elsewhere required
herein, a change of membership in the Association shall be established by the new member’s
member ship becoming effective as provided for in Section 2 above, and the member ship of the prior
owner shall thereby be automatically terminated.

2.5 Termination of Membership. Termination of membership in the Association does not relieve or
release any former member from liability or obligation incurred under or in any way connected with
the condominium during the period of his membership, nor doesit impair any rightsor remediesthe
Association may have against any former owner or member arisingout of or in any way connected with
such owner ship and member ship and the covenants and obligations incident thereto.

3. MEMBERS MEETINGS; VOTING.

3.1 Annual Meeting. There shall be an annual meeting of the membersin each calendar year. The
annual meeting shall be held in the county in which the condominium islocated, each year at a day,
place and time designated by the Board of Directors, for the purposeof transacting any businessduly
authorized to be transacted by the members and to the extent possible, no later than thirteen (13)
monthsafter thelast preceding Annual Meeting. During theannual meeting, ballotscast in theannual
election of Directors shall be counted and results announced.

3.2 Special Members Meetings. Special meetingsof themembersmust beheld whenever called by the
President or by a majority of the Directors, and may also be called by members having at least ten
per cent (10%) of the votes of the entire member ship. Such requests shall bein writing, shall statethe
purpose or purposes of the meeting, and shall be signed by all the members making the request.
Business at any special meeting shall belimited to the items specified in the notice of meeting.

3.3 Notice of Meetings. Noticesof all meetings of the members must statethetime, date, and place of
the meeting and include an agenda for the meeting. Thenotice must be mailed to each member at the
address which appears on the books of the Association, or may be furnished by personal delivery if a
written waiver of mailingisobtained, or may be provided by electronic transmission totheunit owners
who so consent. The member bearsthe responsibility for notifying the Association of any change of
address. The notice must be mailed, delivered or transmitted at least fourteen (14) days before the
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meeting. If the Association isinformed that a unit hasbeen transferred after noticehasbeen mailed, no
separ ate noticeto the new owner isrequired. Notice of any meeting may bewaived in writing by any
person entitled to receive such notice. Attendance at any meeting by a member constitutes waiver of
notice by that member, unlessthe member objectsto thelack of noticeat the beginning of themesting.
Notice of unit owner meetings, except unit owner meetings called to recall the board membersunder
Section 718.112(2)(j), Fla. Stat., may begiven by dectronic transmission to unit owner swho consent to
receive notice by electronic transmission.

3.4 Notice of Annual Meeting: Special Requirements. Notice of the annual meeting together with a

detailed agenda shall be posted in a conspicuous place on the condominium property or association
property or may be provided by electronic broadcast to the members for at least fourteen (14)
continuousdaysprior totheannual meeting. Thenoticeand agendafor theannual meeting shall also
be sent by first class mail to each owner, and an affidavit of the officer or other person making such
mailing shall beretained in the Association records as proof of mailing. Notice of theannual meeting
may be delivered in person if awritten waiver of mailing isobtained.

3.5 Quorum. A quorum at members meeting shall beattained by the presence, either in person or by
proxy, of personsentitled to cast at least a majority of the votes of the entire member ship.

3.6 VoteRequired. The actsapproved by a majority of the votes cast at a duly called meeting of the
membersat which a quorum hasbeen attained shall be binding upon all unit ownersfor all purposes,
except whereagreater or different number of votesisexpressly required by law or by any provision of
the condominium documents.

3.7 Proxy Voting. Totheextent lawful, any person entitled to attend and vote at a members meeting
may establish his presence and cast hisvote by proxy. Proxiesmay not be used in electing Directors.
“Limited proxies’ shall beused for votestaken towaivereservesor financial statement requirements, to
amend the condominium documents, and for all other matters for which the Condominium Act
requiresor permitsavoteof themembers. “General proxies’” may beused to establish aquorum, for
procedural votes, and for non-substantiveamendmentsto proposalsfor which alimited proxy isbeing
used. A proxy may be given by any person entitled to vote, but shall be valid only for the specific
meeting for which originally given and any lawful adjour nment of that meeting, and no proxy isvalid
for a period longer than ninety (90) days after the date of the first meeting for which it was given.
Every proxy isrevocable at the pleasure of the person executing it. To bevalid, a proxy must bein
writing, dated, signed by a per son authorized to cast thevotefor theunit, and specify thedate, timeand
place of the meeting for which it isgiven. Theoriginal must bedelivered tothe Secretary at or before
thetimeof the meeting or adjournment thereof. Holdersof proxiesneed not bemembers. No proxy is
valid if it names morethan one person proxyholder, but the proxyholder hastheright, if the proxy so
provides, to substitute another person to hold the proxy.

3.8 Adjourned Meetings Any duly called meeting of the membersmay beadjourned to bereconvened
at a specific later time by vote of the majority of the voting inter ests present, regardless of whether a
quorum hasbeen attained. Any businesswhich might havebeen conducted at themesetingasoriginally
scheduled may instead be conducted at the continuance.

3.9 Order of Business Theorder of businessat theannual members meetingsshall besubstantially as
follows:
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(A) Counting of ballotsin Election of Directors (if necessary)
(B) Call of theroll or determination of quorum

(C) Reading or disposal of minutes of last members meeting
(D) Reportsof Officers

(E) Reportsof Committees

(F) Unfinished Business

(G) New Business

(H) Adjournment

3.10 Minutes. Minutesof all meetingsof themembers, and of theBoard of Directors, shall bekeptina
businesdike manner, available for inspection by members or their authorized representatives at all
reasonabletimes, and for at least seven (7) year safter themeeting. Minutesmust bereduced towritten
form within thirty (30) days after the meeting at which they were taken.

3.11 Parliamentary Rules Raobert’s Rules of Order (latest edition) may govern the conduct of the
Association meetingswhen not in conflict with thelaw, with the Declar ation, or with these Bylawsif so

determined by the Board of Directors. The presiding officer may appoint a Parliamentarian whose
decision on questions of parliamentary procedure shall befinal. Any question or point of order not
raised at the meeting to which it relates shall be deemed waived.

3.12 Action by MembersWithout Meeting. Except for the holding of the annual meeting and annual
election of Directors, any action required or permitted to betaken at a meeting of themembersmay be
taken without a meeting if written consents or other instruments expressing approval of the action
proposed to betaken are signed and returned by member shaving not lessthan the minimum number
of votesthat would be necessary to takesuch action at a meeting at which all of thevotinginterestswere
present and voting. If therequisite number of written consents arereceived by the Secretary within
sixty (60) daysafter theearliest datewhich appearson any of the consent formsreceived, the proposed
action so authorized shall beof full forceand effect on thedatetherequisitenumber of written consents
arereceived, asif on thedatetherequisite number of written consentsar ereceived the action had been
approved by vote of the membersat a meeting of themembersheld on said date. Within ten (10) days
after thedate therequisite number of consentsisreceived, the Board shall send written notice of the
action taken to all memberswho have not consented in writing. Nothing in thisparagraph affectsthe
rightsof membersto call a special meeting of the member ship, asprovided for by Section 3.2 above, or
by law. If thevoteistaken by the method described in this section, thelist of unit ownerson record
with the Secretary at the time of mailing the voting material shall bethelist of qualified voters.

4. BOARD OF DIRECTORS. Theadministration of the affairsof the Association shall beby aBoard
of Directors. All powersand dutiesgranted to the Association by law, asmodified and explained in the
Declaration, Articles of Incorporation, and these Bylaws, shall be exercised by the Board, subject to
approval or consent of the unit owners only when such is specifically required.

4.1 Number and Termsof Office. Thenumber of Director swhich shall constitutethewhole Board of
Directors shall be five (5). In order to provide for continuity of experience the Association has
established a system of staggered terms. All Directors shall be elected for two (2) year terms. A
Director’sterm endsat theannual election at which hisor her successor istobeduly elected. Directors
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shall be elected by the membersasdescribed in Section 4.3 below, or in the case of a vacancy between
annual elections, as provided in Section 4.4 below.

4.2 Qualifications Each Director must be a unit owner or the primary occupant of a unit, or the
spouse of the owner or primary occupant.

4.3 Elections. Unless Section 4.3.1 below applies, in each annual election the members shall elect by
written, secret ballot as many Directors as there are regular terms of Directors expiring, unless the
balloting is dispensed with as provided for by law.

(A) Eirst Notice; Candidates. Not lessthan sixty (60) daysbeforetheedection, the Association shall
mail or deliver, or electronically transmit to unit owner swho so consent, to each unit owner entitled
to vote, a first notice of the date of the election. The first notice may be given by separate
Association mailing or éectronictransmission or included in another Association mailing, delivery
or electronic transmission, including regularly published newdletters. Any unit owner or other
eligible person desiring to be a candidate may qualify as such by giving written notice to the
Association not less than forty (40) days before the annual eection. Candidates may also be
nominated by any other method permitted by law.

(B) Second Notice; Candidate Information Sheets If there are more candidates than thereare
Directorsto beelected, ballotingisrequired, and at least fourteen (14) daysbeforetheelection, the
Association shall mail or deliver a second notice of election to all unit ownersentitled to votein the
contested election, together with a ballot which shall list all qualified candidates in alphabetical
order, by surname. This notice may also include the notice of the annual meeting required by
Section 3.3 above. Upon timely request of a candidate, the Association shall include a“ candidate
information sheet” (no larger than 8-1/2 inchesby 11 inches, furnished by the candidate) with the
mailing of the ballot, with the costs of mailing and copying to be borne by the Association.

(C) Balloting. Where balloting isrequired, Directors shall be elected by a plurality of the votes
cadt, provided that at least twenty per cent (20% ) of theeligiblevoterscast ballots. Proxiesmay not
beused in theelection. In theelection of Directors, thereshall beappurtenant to each unit asmany
votesfor DirectorsasthereareDirectorsto beelected, but no unit may cast morethan one (1) vote
for any candidate, it being intended that voting for Directors shall be non-cumulative. Tievotes
may be broken by agreement among the candidateswho aretied, or if thereisno agreement, by lot
or by any other method required or permitted by law.

4.3.1 Annual Elections, Alternate Method. T otheextent allowed by the Condominium Act, and if at
least a majority of thevoting interests have voted to do so, dections may be conducted asfollows. At
each annual meeting the member sshall elect asmany Directorsasthereareregular termsof Directors
expiring or vacanciesto befilled. Thenominating committee, if any, shall nominateitsrecommended
candidatesfor theoffice of Director on thefloor at theannual meeting, at which timeany other igible
person may also be nominated asa candidate. Directorsshall beelected by a plurality of thevotescast
in person or by proxy at theannual meeting. In theelection of Directors, thereshall be appurtenant to
each unit as many votesfor Directorsasthere are Directorsto be elected, but no unit may cast more
than onevote for any candidate, it being intended that voting for Directors shall be non-cumulative.
The candidates receiving the highest number of votes shall be elected. The votes may be broken by
agreement among the candidateswho aretied, or if thereisno agreement, by a run-off election.
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4.4 Resignation; Vacancieson theBoard. Any Director may resign at any timeby givingwritten notice
to the Association, and unless other wise specified therein, theresignation shall become effective upon
receipt. If the office of any Director becomesvacant for any reason, a successor to fill theremaining
unexpired term shall be appointed or elected asfollows:

(A) Any vacancy occurring on the Board of Directors may befilled by the affirmative vote of the
majority of the remaining Directors, even though the remaining Directors constitute less than a
quorum, or by the soleremaining Director. A Director elected or appointed to fill a vacancy shall
be elected or appointed for the unexpired term of his predecessor in office. If avacancy isnot so
filled or if no Director remains, thereplacement may be elected by the membersor, on the petition
of any member, by appointment of the Circuit Court of the county where the condominium is
located.

(B) If avacancy occurson the Board as a result of an increase in the number of Directorsor a
recall in which lessthan a majority of the Board membersareremoved, the vacancy may befilled
by the affirmative vote of a majority of the remaining directors, though lessthan a quorum, but
only for aterm of office continuing until the next annual election of Directorsby the members, at
which timethe membersshall elect a successor to fill theremaining unexpired term, if any.

(C) If vacanciesoccur on theBoard asaresult of arecall, and amajority or moreof theDirectors
areremoved, thevacanciesshall befilled in accordancewith procedural rulesto be adopted by the
Division, which provide procedures governing the conduct of the recall election as well as the
operation of the Association during the period after arecall, but prior to therecall eection.

(D) A vacancy that will occur at a specific later date, by reason of aresignation effectiveat a later
date under 8617.0807 or otherwise, may be filled before the vacancy occurs. However the new
Director may not take office until the vacancy occurs.

4.5 Recall of Directors. Any or all Directorsmay berecalled, with or without cause, by amajority vote
of the entire membership, either by a written petition or at a meeting called for that purpose. If a
meetingisheld or a petition isfiled for theremoval of morethan one (1) Director, the question shall be
determined separately asto each Director sought to berecalled. If a special meeting is called by ten
percent (10%) of the voting interests for the purpose of recall, the notice of the meeting must be
accompanied by a dated copy of thesignaturelist, stating the purpose of the signatures. The meeting
must beheld not lessthan fourteen (14) daysnor morethan sixty (60) daysafter thedateof notice of the
meeting.

4.6 Organizational Meeting. The organizational meeting of a new Board of Directors shall be held
within ten (10) days after the election of new Directors, at such place and time as may be fixed and
announced by the Directors at the meeting in conjunction with which they were elected.

4.7 Other Meetings. Meetings of the Board may beheld at such timeand placein the county in which
thecondominium islocated, asshall bedetermined from timetotimeby the President or by amajority
of theDirectors. Notice of meetingsshall begiven to each Director, personally or by mail, telephoneor
telegram at least two (2) days before the day of the meeting.
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4.8 Noticeto Owners. Except asotherwiseprovided by law or elsewherein this Section 4, all meetings
of the Board of Directors shall be open to attendance by the unit owners. Theright of ownersto
attend Board meetings includestheright to speak on designated agenda items, subject to reasonable
rulesof the Association gover ning themanner, duration and frequency of doing so. Notice of meetings
of theBoard of Directorsmay begiven by electronictransmission to unit owner swho consent to receive
notice by electronic transmission. A notice and agenda of all Board meetings must be posted
conspicuously on the condominium property or association property for at least forty-eight (48)
continuous hours in advance of each meeting, except in an emergency, and subject to the following
gpecial circumstances:

(A) Agenda. Theagenda shall beafair description of all mattersto be discussed at the meeting.

(B) Assessment to be Considered. Notice of any Board meeting at which assessmentsagainst unit
ownersareto be considered for any reason shall specifically contain a statement that assessments
will be considered and disclose the nature of such assessments. Notice of any Board meeting at
which a special assessment will be considered must also be mailed to the owners of each unit and
posted conspicuously on the condominium or association property at least fourteen (14) daysbefore
the meeting, except in an emergency, and an affidavit of mailing must be retained as proof of
mailing.

(C) Budget Meetings. Noticeof any Board meeting held to formally adopt abudget, or toamend a
previoudy adopted budget, must be mailed, delivered or eectronically transmitted to unit owners
who so consent, to the unit ownersasfurther provided in Section 6.2 below.

(D) Mesetingswith L egal Counseal. Meetings between either the Board or a committee, and legal
counsdl, regarding proposed, impending or ongoing litigation, to the extent the meetingisheld for
the purpose of seeking or rendering legal advice regarding that litigation, may be held without
notice to unit ownersand may be closed.

4.9 Waiver of Notice Any Director may waive notice of a meeting before or after the meeting, and
such waiver isdeemed equivalent to the giving of notice. If all Directorsare present at a meeting, no
notice to Directors shall berequired.

4.10 Quorum of Directors. A quorum at a Board meeting exists only when at least a majority of all
Directorsare present in person at a duly called meeting. Directors may participatein any meeting of
the Board, or meeting of an executive or other committee, by conference telephone call or similar
communicative arrangement whereby all persons present can hear and speak to all other persons.
Participation in ameeting by such meansisequivalent to presencein person. Directorsmay not voteor
participatein Board meetingsby proxy or by secret ballot, except that officer smay be elected by secr et
ballot.

4.11 VoteRequired for Action. Theactsapproved by amajority of those Directorspresent and voting
at a meeting at which a quorum exists constitute the acts of the Board of Directors, except when
approval by agreater number of Directorsisrequired by the condominium documentsor by applicable
statutes. A Director whoispresent at a meeting of the Board isdeemed to havevoted in favor of every
action taken, unlesshevoted against an action, or abstained from voting because of an asserted conflict
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of interest. Thevoteor abstention of each Director present on each issue voted upon shall berecorded
in the minutes.

4.12 Adjourned Meetings. A majority of the Directorspresent at any meeting of theBoard, regardless
of whether a quorum exists, may adjourn the meeting to bereconvened at a specifictimeand date. At
any reconvened meeting, provided aquorum ispresent, any businessmay betransacted that might have
been transacted at the meeting originally as called.

4.13 The Presiding Officer. The President of the Association, or in hisabsence, theVice President, is
thepresiding officer at all meetingsof theBoard. If neither officer ispresent, the presiding officer shall
be selected by majority vote of the Directors present.

4.14 Compensation of Directorsand Officers. Neither Directorsnor officersshall receive compensation
for their services as such. Directors and officers may be reimbursed for all actual and proper
out-of -pocket expensesrelated to the proper discharge of their respective duties.

4.15 Committees. TheBoard of Directorsmay appoint from timeto timesuch standing or temporary
committeesasthe Board may deem necessary and convenient for theefficient and effective oper ation of
thecondominium. Any such committeeshall havethe powersand dutiesassigned toit in theresolution
creating the committee. Notice of meetings of committees may be given by electronic transmission to
unit owner swho consent to receive notice by eectronic transmission. M eetings of a committeefor the
purpose of taking final action on behalf of the Board, or to make recommendations to the Board
regarding a budget, must benoticed and conducted with thesameformalitiesasarerequired for Board
meetingsin Section 718.112(2)(c), Florida Statutes, asamended. To the greatest extent permitted by
law, meetings of all other committees are exempt from thisrequirement.

4.16 Emergency Powers. In the event of any “emergency” asdefined in Section 4.16(G) below, the
Board of Directors may exercise the emergency powers described in this Section, and any other
emer gency power sauthorized by Sections617.0207, and 617.0303, Florida Statutes, asamended from
timetotime.

(A) The Board may name as assistant officers persons who are not Directors, which assistant
officersshall havethe sameauthority asthe executive officer stowhom they areassigant duringthe
period of the emer gency to accommodate the incapacity of any officer of the Association.

(B) The Board may relocate the principal office or designate alternative principal offices or
authorize the officersto do so.

(C) During any emergency the Board may hold meetingswith notice given only to those Directors
with whom it is practicable to communicate, and the notice may be given in any practicable
manner, including publication or radio. TheDirector or Directorsin attendance at such a meeting
shall constitute a quorum.

(D) Corporate action taken in good faith during what isreasonably believed to be an emergency
under this Section tofurther theordinary affairsof the Association shall bind the Association; and
shall have therebuttable presumption of being reasonable and necessary.
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(E) Any officer, director, or employee of the Association acting with a reasonable belief that his
actionsarelawful in accordance with these emergency Bylaws shall incur no liability for doing so,
except in the case of willful misconduct.

(F) Theseemergency Bylawsshall supersedeany inconsistent or contrary provisionsof the Bylaws
during the period of the emergency.

(G) For purposesof thisSectionsonly, an “ emergency” existsonly duringaperiod of timethat the
condominium, or theimmediate geogr aphic ar eain which the condominium islocated, issubjected
to any of thefollowing:

(1) astate of emergency declared by local civil or law enforcement authorities
(2) ahurricanewarning

(3) apartial or complete evacuation order

(4) afederal or state“disaster area” status

(5) a catastrophic occurrence, whether natural or manmade, which seriously damages or
threatens to seriousdy damage the physical existence of the condominium, such as an
earthquake, tidal wave, fire, hurricane, tornado, war, civil unrest or act of terrorism, or other
similar event.

An “emergency” also existsfor purposes of this Section during any period of timewhen a quorum of
the Board cannot readily be assembled because of the occurrence or imminent occurrence of a
catastrophic event, such as a hurricane, earthquake, act of war, civil unrest or terrorism, or other
similar event. A good faith determination by any two (2) Directors, or by the President, that an
emer gency exists shall have presumptive validity.

5. OFFICERS.

5.1 Officersand Elections. The executive officersof the Association shall be a President, and a Vice
President, who must be Directors, a Treasurer and a Secretary, all of whom shall be elected annually by
amajority vote of the Board of Directors. Any officer may beremoved with or without cause at any
meeting by vote of a majority of all Directors at any meeting. Any person except the President may
hold two (2) or more offices. The Board may, from time to time, appoint such other officers, and
designate their powers and duties, asthe Board shall find to be required to managethe affairs of the
Association. If the Board so determines, there may be morethan one (1) Vice President. Any officer
may resign at any time by giving written notice to the Corporation and unless otherwise specified
therein, the resignation shall become effective upon receipt.

5.2 President. ThePresident shall be the chief executive officer of the Association; he shall preside at
all meetingsof themember sand Directors, shall beex officio amember of all standing committees, shall
have general and active management of the businessof the Association, and shall seethat all ordersand
resolutionsof theBoard arecarried into effect. ThePresident shall executebonds, mortgagesand other
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contractsrequiring the seal of the Association, except wher e such arepermitted by law to be otherwise
signed and executed, and the power to execute is delegated by the Board of Directors to some other
officer or agent of the Association.

5.3 Vice Presidents. The Vice Presidents, in the order of their seniority shall, in the absence or
disability of the President, perform the dutiesand exer cisethe power s of the President; and they shall
perform such other dutiesasthe Board of Directorsshall assign.

5.4 Secretary. TheSecretary shall attend all meetings of the Board of Directorsand all meetingsof the
membersand shall causeall votesand theminutesof all proceedingsto berecorded in abook or books
to be kept for the purpose, and shall perform like dutiesfor standing committeeswhen required. He
shall give, or cause to be given, proper notice of all meetings of the members and of the Board of
Directors, and shall perform such other dutiesasmay be prescribed by theBoard or the President. He
shall keep in safe custody the seal of the Association and, when authorized by the Board, affix thesame
toany instrument requiringit. The Secretary shall beresponsiblefor the proper recording of all duly
adopted amendmentsto the condominium documents. Any of theforegoing dutiesmay be performed
by an Assistant Secretary, if one (1) has been designated.

5.5 Treasurer. TheTreasurer shall beresponsiblefor Association fundsand securities, the keeping of
full and accurateaccountsof receiptsand disbursementsin booksbeongingtothe Association, and the
deposit of all moniesand other valuable effectsin thenameand to the credit of the Association in such
depositories as may be designated by the Board of Directors. The Treasurer shall oversee the
disbursement of Association funds, keeping proper vouchersfor such disbursements, and shall render
to the President and Directors, at meetings of the Board, or whenever they may require it, a full
accounting of all transactions and of the financial condition of the Association. Any of the foregoing
dutiesmay be performed by an Assistant Treasurer, if one (1) has been designated.

6. FISCAL MATTERS. The provisions for fiscal management of the Association set forth in the
Declaration of Condominium shall be supplemented by the following provisions:

6.1 Depository. TheAssociation shall maintain itsfundsin federally insured accountsor investments
with such financial institutions authorized to do businessin the State of Florida as shall be designated
from time to time by the Board. Withdrawal of monies from such accounts shall be only by such
personsasare authorized by the Board.

6.2 Budget. The Board of Directors shall adopt a budget of common expenses in advance for each
fiscal year. A copy of theproposed budget, and a notice stating thetime, date and place of the meeting
of the Board at which the budget will be adopted, shall be mailed, delivered or electronically
transmitted to the owner of each unit not less than fourteen (14) days before that meeting. The
proposed budget must be detailed, and must show the amounts budgeted by income and expense
classifications, including without limitation those specified in Section 718.504(20)(c) of the
Condominium Act, if applicable.

6.3 Statutory Reservesfor Capital Expenditures and Deferred Maintenance In addition to annual
operating expenses, the proposed budget must include reserve accountsfor capital expendituresand

deferred maintenance asrequired by law. These accounts shall include, but are not limited to, roof
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replacement, building painting, and pavement resurfacing. They shall alsoincludeany other planned
or foreseeable capital expenditure or deferred maintenance item with a current estimated cost of
$10,000 or more. The amount to be reserved shall be computed by a formula based upon estimated
remaining lifeand replacement cost of each item. Thesereservesmust befunded unlessthemember sof
the Association have, by amajority vote of those present in person or by proxy at aduly called meeting
of the Association, determined tofund noreserves, or lessthan adequatereserves, for afiscal year. The
votetowaiveor reducereserves, if any istaken, may betaken only after the proposed budget hasbeen
mailed totheunit ownersasrequired in Section 6.2 above. Reservesfunded under thisparagraph, and
any interest thereon, shall be used only for the purposesfor which they werereserved, unlesstheir use
for other purposesisapproved in advance by amajority of thevoting interestspresent, in person or by
limited proxy, at a members meeting called for the purpose.

6.4 Other Reserves. In addition tothestatutory reservesdescribed in Section 6.3 above, or in place of
them if the members so vote, the Board may establish one or more additional reserve accounts for
contingencies, operating expenses, repairs, minor improvements, deferred maintenance or special
projects. The purpose of thesereservesisto providefinancial stability and to avoid theneed for special
assessments on a frequent basis. The amounts proposed to be so reserved shall be shown in the
proposed annual budget each year. Thesefundsmay be spent for any pur pose approved by theBoard.

6.5 Assessments. Regular annual assessmentsbased on the adopted budget shall be paid in quarterly
installments, in advance, due on thefirst day of January, April, July and October of each year. The
qguarterly installmentsshall beequal in size, except that if an annual budget hasnot been adopted at the
timethefirst quarterly installment for afiscal year isdue, it shall be presumed that theamount of such
installment isthe sameasthelast quarterly payment, and paymentsshall becontinued at such rateuntil
a budget is adopted and new quarterly installments are calculated, at which time an appropriate
adjustment shall be added to or subtracted from each unit’s next due quarterly installment.

6.6 Special Assessments. Special assessments may be imposed by the Board of Directors when
necessary to meet unusual, unexpected, unbudgeted, or non-recurring expenses. Special assessmentsare
due on the day specified in the resolution of the Board approving such assessments. Thetotal of all
gpecial assessments coming due in any fiscal year shall not exceed fifteen percent (15%) of thetotal
annual budget for that year, including reserves, unlessa majority of thevoting interestsfirst consent.
Thenotice of any Boar d meeting at which a special assessment will beconsider ed, discussed or proposed
shall begiven asprovided in Section 4.8 above and the noticeto the owner sthat the assessment hasbeen
levied must contain a statement of the purpose(s) of theassessment. Thefundscollected must be spent
for the stated purpose(s) or returned to the membersas provided by law.

6.7 Fiddity Bonds. ThePresident, Secretary and Treasurer, and all other per sonswho areauthorized
to sign checksor haveaccessto Association funds, shall bebonded in such amountsasmay berequired
by law or otherwise determined by the Board of Directors. The premiumson such bondsisa common
expense.

6.8 Financial Statements Not later than ninety (90) days after the close of each fiscal year, the
Association shall cause to be prepared and completed financial statementsfor the year, meeting the
requirements of Section 718.111(13) of the Condominium Act, prepared by an independent certified
public accountant. Within twenty-one (21) days after the financial statements are received by the
Association from the accountant, the Association shall distributeto the owner sa copy of thestatements
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or providenoticethat a copy will bedistributed without chargeto any ownersproviding written request
for acopy. Thesefull reporting requirementsof Section 718.111(13), Florida Statutes, may bewaived
for afiscal year pursuant tothe Statute by approval of at least amajority of thevaotinginterestspresent
in person or by proxy at a meeting called for the purpose and held prior to theend of thefiscal year.

6.9 Audits. A formal, certified audit of theaccountsof the Association, if required by law, by voteof a
majority of thevoting interests, or by a majority of the Directors, shall be made by a certified public
accountant, and a copy of the audit report made availableto all members.

6.10 Fiscal Year. Thefiscal year for the Association shall begin on the first day of January of each
calendar year. TheBoard of Directorsmay adopt a different fiscal year in accor dancewith law and the
regulations of the Internal Revenue Service.

7. RULESAND REGULATIONS. TheBoard of Directorsmay, from timeto time, adopt and amend
administrativerules and regulations gover ning the use, maintenance, management and control of the
common elements and the operation of the Association.

(A) Any ruleor regulation created and imposed by the Board must be reasonably related to the
promotion of health, happiness and peace of mind of the unit owners, and uniformly applied and
enforced.

(B) Copiesof such rulesand regulations shall be furnished to each unit owner.

8. COMPLIANCE AND DEFAULT; REMEDIES. In addition totheremediesprovided in Section 19
of the Declaration of Condominium, the following shall apply:

8.1 Fines. TheBoard of Directorsmay levy finesagainst unitswhose ownerscommit violationsof the
Condominium Act, the provisionsof the condominium documents, or therulesand regulations, or who
condone such violations by their family members, guestsor lessees. Finesshall bein amountsdeemed
necessary by the Board to deter future violations, but in no event shall any fine exceed the maximum
amount allowed by law, and no fine may be levied against an unoccupied unit. The procedure for
imposing fines shall be asfollows:

(A) Natice: Theparty against whom thefineissought tobelevied shall beafforded an opportunity
for hearing after reasonablenotice of not lessthan fourteen (14) days, and the notice shall include:

(1) A statement of the date, time and place of the hearing;

(2) A specific designation of the provisions of the Declaration, Bylaws or rules which are
alleged to have been violated;

(3) A short and plain statement of the specific factsgiving riseto the alleged violation(s); and

(4) The possible amounts of any proposed fine.
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(B) Hearing: Atthehearingtheparty against whom thefinemay belevied shall haveareasonable
opportunity to respond, to present evidence, and to providewritten and oral argument on all issues
involved, and to review, challenge, and respond to any evidence or testimony presented by the
Association. The hearing shall be conducted before a committee of three (3) non-Director unit
ownersappointed by the Board. If thecommittee, by majority vote, does not agree with thefine,
thefine may not belevied. If the committee agreeswith thefine, the Board shall levy thefine.

8.2 Mandatory Non-Binding Arbitration. Intheevent of any disputeasdefined in Section 718.1255(1)
of the Condominium Act, between a unit owner and the Association arising from the operation of the
condominium, the parties must submit the dispute to mandatory non-binding arbitration under the
rules of the Division of Florida Land Sales, Condominiums and Mobile Homes prior to filing any
lawsuit over thedisputed matters. Nothing herein shall be construed torequirearbitration of disputes
related to the levy or collection of fees or assessments.

8.3 Availability of Remedies. Each member, for himself, hisheirs, successorsand assigns, agreestothe
foregoing provisionsrelating to default and abatement of violationsregar dless of the har shness of the
remedy utilized by the Association and regardless of the availability of other legal remedies. It isthe
intent of all membersto givethe Association methodsand procedur eswhich will enableit to operateon
abusinessikebasis, to collect those moniesdueit and to preservetheright of themajority to enjoy the
condominium property free from unreasonable disruptions and annoyance.

9. AMENDMENT OF BYLAWS. Amendmentsto these Bylaws shall be proposed and adopted in the
following manner:

9.1 Proposal. Amendmentstothese Bylawsmay be proposed by amajority of theBoard, or by written
petition to the Board, signed by at least one-fourth (1/4) of the voting interests.

9.2 Procedure. Upon any amendment or amendmentsto these Bylawsbeing proposed by said Board or
unit owners, such proposed amendment or amendments shall be submitted to a vote of the ownersnot
later than the next annual meeting for which proper notice can still be given.

9.3 VoteRequired. Except asotherwiseprovided by law, or by specific provision of the condominium
documents, a proposed amendment to these Bylaws shall be adopted if it isapproved at least two-thirds
(2/3) of thevating interests present in person or by proxy at any annual or special meeting called for the
purpose, provided that notice of the proposed amendment hasbeen given to themember sin accordance
with law.

9.4 Recording: Effective Date A copy of each adopted amendment shall be attached to a certificate
reciting the facts of itsadoption, which certificate shall be executed by officers of the Association with
the formalities of a deed. The amendment shall be effective when the certificate and copy of the
amendment arerecorded in the Public Recordsof Collier County, Florida. Thecertificate must identify
the book and page of the Public Records where the Declaration of Condominium was originally
recorded.

10. MISCELLANEOQOUS.
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10.1 Gender. Whenever themasculineor singular form of apronoun isused in these Bylaws, it shall be
construed to mean the masculine, feminine or neuter; singular or plural, asthe context requires.

10.2 Severability. Should any portion hereof be void or become unenforceable, the remaining
provisions of theinstrument shall remain in full force and effect.

10.3 Conflict. If any irreconcilable conflict between these Bylawsand the Declar ation of Condominium
or Articles of Incorporation should exist or arise, the provisions of the Declaration or Articles of
Incor poration shall prevail over the provisions of these Bylaws.
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